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The (205) countries and territories are listed in Appendix Table A1 .
Appendix Tables A2 and A3 provide further robustness checks along the lines of Table 4 of the paper. The column on the left of Table A2 records the coefficient estimate of  (and its robust standard error) when quantitative easing is the unconventional monetary policy in the exporter and not in the importer (as opposed to either quantitative easing or negative nominal interest rates, as in Table 4 ); analogous results for imports are in Table A3 . In the center of Tables A2 and A3 are analogous columns for negative nominal interest rates. At the right, both QE and NNIR are included simultaneously in (1), and the p-value for the test of equal QE and NNIR effects is tabulated (high p-values are consistent with the null hypothesis of equality). For ease of comparison, the top row of Tables A2 and A3 records results from the baseline, columns   2 and 3 of Tables 2 and 3 . In all cases, the results of Tables A2 and A3 are similar to and   consistent with those of Table 4 . Using the fourth lag delivers weak results and using data before 2011 is required for statistical significance. But even these exceptions refer to the statistical precision rather than the sign of the coefficients; in all other cases, the estimates of  remain negative, statistically significant, and similar in size to my baseline results. .68
Coefficients, with robust standard errors (clustered by country-pair dyad) recorded in parentheses. Coefficients significantly different from zero at the .05 (.01) level marked by one (two) asterisk(s). Each cell stems from a separate regression. Least squares estimation; regressand is log bilateral imports in US$. Binary regressors included but not recorded for exporter + importer in: a) currency union; and b) regional trade agreement. Fixed effects included for all sets of: a) exporter*quarter, b) importer*quarter, and c) exporter*importer. Quarterly data 2000Q1-2016Q2 for over 200 countries and territories; default regression has 1,325,058 observations.
